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THIS WEEK IN THE MARKETS... 


@ St. Joseph to sell zinc 42c below E&MJ average. Nominal quotation to be carried. 
@ December lead sales fall below November. London tin shows slight midweek rise. 
@ London copper declines £6. El Teniente strike deadline extended to January 8. 


COPPER—U:S. average 30c a lb delivered 

After an extended period of stability, London moved off 
this week closing out at £224 (28.1c), a decline of nearly 
£6. The market has apparently discounted possibility of 
a strike at Kennecott’s El] Teniente mine in Chile. A 
walkout, for which workers had voted, was scheduled 
for Jan. 3, but was postponed at the last minute to mid- 
night of Jan. 8. The extended holiday didn’t allow enough 
time for the situation to be reviewed. Workers have in- 
dicated they would be willing to settle for the same in- 
crease that workers at Anaconda’s Chuquicamata plant 
received, but the company is reported anxious to pre- 
vent a wage spiral and may resist such a rise. Feeling at 
first was that the postponement indicated a near settle- 
ment, but, with the company firm in its position, a strike 
seems likely at the moment. 

Domestic reports were about unchanged from last week 
and are comparable owing to the holidays. They remain 
very low. Foreign sales were up about 35%. Considering 
the holiday, they were substantial. All domestic sales 
were at 30c delivered. Dealers were active at about 29c. 


TIN—100.500c a Ib, N.Y. 

London reversed the pattern of recent weeks by gaining 
£2 in midweek, due mainly to war fears generated by 
U.S. statements on the Laos fighting. However, the price 
fell £1% when the State Department announced that no 
unilateral action would be taken. The net result was a 
closing price of £788—£1 below last week. 

New York followed the same pattern, but with a one 
day lag. The week closed up Yc. There was increased 
buyer interest here when London rose, but this has 
abated with the decline. Feeling is that enee London 
firms, buying will pick up appreciably 


LEAD-llic a Ib, N.Y. 
Lead sales recovered this week, reaching 9,440 tons, but 
December did not come up quite as high as November. 
Monthly sales have been fluctuating between 35,000 and 
40,000 since May. Average sales again predominated this 
week. Most observers see the llc price as firm for the 
time being. 


E&MJ Average Prices* Dec. '60 
Copper, domestic ref'y 29.600 a 
Export ref'y 28 036 Sterling exchange 
Export c.if. Cont’l ports .... 28.981 
LME, prompt (c) 
LME, 3-months (c) 
Lead, common, New York 
Common, St. Louis 


LME, prompt (c) 


LME, 3-months (c) 
Zinc, PW, E. St. Louis 

PW, Del. (d) 

LME, prompt (c) 

LME, 3-months (c) 


£82.747 Platinum, per oz 


Silver, N. Y., per oz. . 
London, per oz. .. 


Tin, N. Y., “Straits” ... 


LME, 3-months (c) 
Gold, per oz., US. .. 
= , Quicksilver, N. Y., flask , 
LME, prompt (c) ........... £64975 Antimony, N. Y., boxed (a) 32.590 
Bulk, f.o.b. Laredo 
Boxed. f.o.b. Laredo 
Foreign, 991%, Ib 
Palladium, per oz. .. 


vececceeee $35,000 


iduees ... $24,000 


With most of the big buyers already in the fold for Janu- 
ary, no appreciable improvement can be foreseen 


ZINC—12c a Ib, E. St. Louis nominal (see p 9) 


St. Joseph Lead Co. dropped a bombshell on the zinc 
market on Tuesday, Jan. 3, when it announced that 
effective Jan. 1 it would sell all grades of zinc at ‘2c a Ib 
under the E&MJ average. Customer complaints that four 
name brands of zine were readily available in quantity 
at discounts brought about the action. Automobile and 
steel manufacturers notified sellers that the situation 
had become so confused that some of their divisions 
were receiving offers of discounts while others were not 
An investigation by the rams staff indicated the exist- 
ence of discounts some on long-term contracts not 
reported here, others on freight and location. Tonnages 
from smelters were also reported leaking through 
dealers and the Commodity Exchange at discounts. 

At present there is no clearly defined market. Nobody 
as of this writing knows the rea! price of zinc. All sales 
reported to E&mJ for Jan. 4 were at the average. In the 
absence of firm price data, no price can be calculated 
Hence, acknowledging available discounts, we are carry- 
ing over the last acceptable daily average as a guide to 
readers and for contract purposes and labeling it 
nominal until the market clarifies 

Competition in the weakened U.S. zinc market has been 
fierce in recent weeks. The promise of added output from 
N.J. Zinc and Bunker Hill further loosened the sellers’ 
position. Prices were cut twice. 

The zinc plant of the Anaconda Co. at its Anaconda 
Reduction Works was closed down Jan. 1. High operat- 
ing costs and the unfavorable zinc market were given as 
reasons. With the closing the company announced plans 
to activate one more unit at Great Falls where five of 10 
units have been in production. Output at Anaconda 
will be suspended until demand increases to the point 
where it is economically feasible to resume operations, 
a company official said 

Despite the holiday, sales were improved over last week 
Customers showed interest in metal sold at the average 
less discount 


$1.375 ~admium, Ib, del., ton lots 150.000 
79 463d small lots se 160.000 
280.737 Cobalt, 97% grade $1.500 
101.161 Aluminum, unalloyed ingot 26.000 
. £795.450 Export 23.250 
£ 793.688 Magnesium ingot, average 35.250 
Nickel, (b 74.000 
$209.000 Bismuth, per Ib $2.25 
*In cents unless otherwise specified 
29.000 a) Domestic. 5 tons or more but less than 
29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
92 a7 including U.S. duty, and Crum Lynne, Pa. 
23.875 (e) (c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 
London Metal Exchange. (d) Delivered where 
freight from E. St. Louis exceeds 0.5c. (e) 2c 
duty extra 


$82.000 





Anaconda takes to the road with ideas for 
greater values and higher productivity 


We're in the market with ideas. Ideas 
for doing new jobs—like making tran- 
sistor bases and fluid-cooled conductors. 
Ideas for doing present jobs better— 
helping you match the metal to the job 
more precisely so that you can offer equal 
or greater value and reduce total costs. 

These ideas are embodied in Ana- 
conda’s line of copper, brass, and 
bronze mill products, the broadest in 
the industry—and in the vast pool of 
experience and technical knowledge of 
Anaconda men. 


To put these ideas to work we've 
taken to the road with a traveling 
value-analysis clinic, stopping in indus- 
trial centers all over the country. We've 
a truckload of displays representing our 
principal products to serve as starting 
points for discussions of the ideas. 
We're detaching specialists, technical 
men, mill men, executives to discuss 
and explain the ideas with all manu- 
facturers who can attend the clinics. 

We're also busy generating new ideas 
in an aggressive research and develop- 


ment program. And we plan to make 
available soon srnall, balanced value- 
analysis teams to go out in the field and 
work with individual company organ- 
izations—make specific suggestions and 
recommendations regarding materials, 
fabricating methods, design, etc. 
Anaconda is on the move. If you 
have problems in which you think a 
new approach might help—call your 
Anaconda American Brass representa- 
tive. Or write: Anaconda American 
Brass Company, Waterbury 20, Conn 
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Product, Market Research to 
Feature Copper ‘Hard Sell’ 


The U.S. copper industry is prepared 
for a “hard sell” in 1961, T. E. Veltfort, 
managing director of the Copper & Brass 
Research Assn., reported in his year-end 
statement. 

Aside from their individual and group 
activity in the field of market research, 
brass mills will continue their efforts to 
obtain some effective relief from low- 
priced, low-wage-labor produced im- 
ports, Veltfort said. 

Veltfort noted that the Free World's 
copper supply is and will continue to be 
ample, that the price is stable and the 
advantageous properties of the copper 
metals unquestioned. Brass mills will 
share in any upturn in the general 
economy, he said, particularly in such 
major copper and brass mill product 

(Continued on p 10) 


Alcan Seeks Okay to 
Build Thai Sheet Mill 


Bangkok (McGraw-Hill World News): 
Aluminum Co. of Canada Ltd. has asked 
the Thailand government for permission 
to establish a modern aluminum sheet 
and rolling mill there, Thawee Boen- 
yakhet, chairman of the Board of In- 
vestment has reported. 

The proposed mill would produce alu- 
minum alloy, flat sheets, corrugated and 
other types of building sheets and alumi- 
num wire and cables for high tension 
electric currents 

Initial construction costs would be 
around $1.5-million, but the company 
plans to expand facilities at a later date 
with a loan of $20-million from the 
United States 

Capacity of the plant will be 6,300 tons 
of aluminum products a year. 

The proposal asked the Board to in- 
crease import duty from the present 
10% on aluminum ingot to 25% to pro- 
vide protection for a period of five years 
from the date of commencement of op- 
eration 

The company has asked that the duty 
be lifted on equipment to be used for 
initial and later construction of the fac- 
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The left hand scale shows the percentage 
of capacity. “% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Assn. figures 
Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. shiv" refers to Aluminum 
Assn. data on sheet, plate and foil. “*To Gov't’ 
refers to U.S. primary aluminum shipped to 
the U.S. Government. Annual figures for 
1953-56 are estimated; 1957-59 are public 
Monthly allocation of annual amounts is 
based on information (not specific tonnages) 
then current on changes in amounts taken by 
the Government. Data through October 


Stephens Succeeds Nelson 
At Texas Gulf Suiphur 


Claude O. Stephens, president of Tex- 
as Gulf Sulphur Co., has been named 
chief executive officer, succeeding Fred 
M. Nelson, whose retirement as chair- 
man was announced at the same time 

Stephens has been president since 
March 1957. He has spent his entire ca- 
reer with Texas Gulf, having joined the 
company in 1932. He becarme manager 
of its gas department in 1951, and was 
elected a vice president the following 
year. He became a director in 1956. 

Nelson had been with Texas Gulf for 
34 years and had served as chief execu- 
tive officer since 1951, when he became 
president. He was named chairman in 
1957 and continued as chief executive. 
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MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 
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NASMI Rejects Yates Report 
On Aluminum Scrap Shortage 


The National Association of Secondary 
Material Industries Inc. has taken strong 
exception with a report on aluminum 
scrap exports just made public by a sub- 
committee of the House Small Business 
Committee, headed by Rep. Sidney 
Yates. 

The Yates report, based upon hear- 
ings held in Washington last May, states 
that “the extreme rise in exports of 
aluminum scrap requires the serious 
consideration of the Department of Com- 
merce.” 

In a joint statement issued by Robert 
S. Kahn, president of the Metal Dealers 
Div. and Herbert R. Meyer, vice presi- 
dent of the Foreign Trade Div.. NASMI 
asserted that there was no shortage of 
aluminum scrap last May, and points out 
that today’s lower prices indicate an 
even greater supply. The statement 
further states that at a time of concern 
about our worsening balance of trade 
situation, it seems unwise to think of 
restricting one of the few commodities 
helping to improve our dollar balance 


Text of Statement 
The joint statement of Kahn and 
Meyer follows 
In May, 1960, when the Yates subcom- 
mittee held its hearings in Washington, 
it was pointed out by our representative 
that there was no domestic shortage of 
aluminum scrap, and hence there was no 
need for any restriction on exports. This 
contention was borne out by the testi- 
mony of the representative from the 
Department of Commerce at the same 
hearing 
There was no shortage of aluminum 
scrap in May and there is certainly no 
shortage today. This can best be illus- 
trated by the fact that 


Continued on p 11) 


aluminum 


White Metal Produces Aluminum 
Tubes Directly from Ingots 


White Metal Manufacturing Co., Haw- 
thorne, N.J., has reported that with the 
addition of a unique new rotary casting 
installation for the production of alumi- 
num slugs, new facilities will be put into 
full operation to manufacture collapsible 
aluminum tubes directly from primary 
aluminum ingot. 

Three quarters of a million tubes are 
being turned out daily at the plant. 
These tubes are used to package tooth- 
paste, shaving cream and pharmaceuti- 
cal, cosmetic and other household and 
industrial products. 

The new operation was jointly devel- 
oped by White Metal, an independent 
fabricator, and its principal supplier of 
primary aluminum ingot, Aluminium 
Ltd. 

From aluminum strip, round slugs 
are blanked and then punched into tube 
bodies by impact extrusion. In addition 
to being used to produce collapsible 
tubes, the slugs are also made into rigid 
aluminum containers, such as aerosol 
cans and condenser cans used in the 
electronics industry. 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Indo-Italian Aluminum Project 
To Produce 10,000 tpy By 1963 


Bombay (McGraw-Hill World News): 
Agreement has been reached on a $20- 
million Indo-Italian project for alumi- 
num production utilizing bauxite from 
the Salem district of southern Madras. 
A capacity of 10,000 tons is expected by 
Oct. 1963. 

The Madras Aluminium Co. which is 
to undertake this project in collaboration 
with Montecatini will, for the first time 
in this country, issue 10-year bonds of 
$8.4-million in Italy, repayable in equal 
instalments from 1964, The bonds, paying 
interest of 5 to 6%, are akin to deben- 
tures and the issue, guaranteed by Mon- 
tecatini, is said to be further backed by 
leading Italian banks. 

The government of Madras will make 
power available to this project at con- 
cessional rates. Most of the machinery 
worth $7,980,000 will come from Italy. 
Montecatini also will earn around $2- 
million for technical assistance and for 
designing the plant. This sum will be in- 
vested by Montecatini in the Madras 


Aluminium Co., the collaborator taking 
up equity shares in the new venture. The 
Indian company will have to raise a total 
of just over $12-million in local curren- 
cy, of which just over $4-million will be 
subscribed by company directors and by 
the public. 
a 


Brass Ingot Shipments Down 


Combined volume of shipments of in- 
got brass and bronze for November was 
18,518 tons, compared with 18,948 tons 
shipped in October, 1960, according to 
the Council of the Ingot Brass and 


Bronze Industry. 
1960 1959 

Jan. 22,695 tons 22,046 tons 
PE. esbuenns 23,129 23,746 
Mar rere 23,232 26,109 
Age. .. ° 20,413 26,115 
IN 19,885 23,967 
Se venen ‘ 19,625 22,922 
July : , 14,887 20,346 
ree 20,216 21,741 
Sept. 18,259 22,685 
Oct : 18,948 23,067 
Nov 18,518 22,283 
Dec 19,535 


Totals 274,562 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ne 

99.8% .....26%c 99.9% 

99.85% ...... 27c 99.99%  abig-abue 
ANTIMONY: ib; dom., Dec. 29- Sen. 4, Hol. 2 

boxed N.Y. (c) 32.590 

bulk (a)....29 .29.5 
imported, 10 ton lots, 99%, N.Y., duty not 

Dec. 29 ....2334-24 Jan. 3 

Dec. 30 ....2334-24 Jan. 4 .... 

Holiday Eff. 9-12- 60 

Import duty is 2c a Ib. For 9912% metal add 

4-34c. For 99.6% metal add 34- le: 
BERYLLIUM: 97%, (a), ib 
BISMUTH: jp, ton lots 
CADMIUM: ib (b) Dec. 29-Jan. 4, Hol. 2 

Ton lots, Eff. 9-28-60 . 

Less than ton lots 
CALCIUM: Ip, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material. 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 

roundels. .. .$36 rough ingots.... 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢ 

1000-g lots, ist red 

intrinsic 

10,000-g lots, Ist red... 

intrinsic 
INDIUM: tr oz, 99.9% 
over 5,000 oz 
IRIDIUM: 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot 99.8% 

notched ingot 
MANGANESE: 


2334 -24 


29.5¢ (b) -30.15¢ (a) 
29.95c (b) -31.95c (a) 
.28.15c (a) -29.5¢(b) 
29.95c (b) -29.95c (a) 
, small lots 


elec(a)frt. allowed E. of Miss., 99.9%. 33% 
ton lots 
prem for hydrogen removed ... %4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
Hydrogen red 99.9% . $3.55 
dep. on Fisher No., eff. 12-1-60 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter Caen content) oneal of entry, 
. .69.6¢ 


rR '_.$70-90 
$24-26 


OSMIUM: oz (n) : gt 
PALLADIUM: tr oz eff. 1-18-60. 
PLATINUM: tr oz 
average 
QUICKSILVER: flask. N Y 
RHODIUM: tr oz .... 
RUTHENIU™M: tr oz $55-60 
SELENIUM: bp, std. . $6.50-$7 
high purity $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20.85c 
lump 19¢ 
Hyper- pure: (4-1-57) #1 $360 
#2 . $250 
= $160 
solar cell (4-1-57) ...$ 90 
SODIUM: ib, carloads .. ...16%c 
TANTALUM: per lb (a) (e) powder $30-58.60 
$50.35-59.18 
— $73.04-80.23 
TELLURIUM: eae 
THALLIUM: » .... $7.50 
TITANIUM: — (a) A-1 99.3% 
max. : . $1.60 
max. 3% Fe. eff. 8-1-59 . 
TUNGSTEN: lb 98.8% 
1000-Ib lots 
Hydrogen red 99.99%... 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. . $3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ... 
comm 


. -$209-12 
$137-40 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu, (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mil! 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts 


ANTIMONY ORE: stu of Sb. lump 
50-55% . ‘ ace $2.70-2.80 
60% . -$3.45-3.50 
65% $3.60-3.65 


BERYLLIUM ORE: stu Beo 
20-12% 
Dom. (c) — dep 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% Cr-O;, 3 to 1, friable 
48% CrsO:, 2.8 to 1 ratio 
48% CrzOs:, no ratio 

South African (Transvaal) 
48% CriOs, no ratio 
44% Cr:Os, no ratio 

Turkish (basis 48% 3 to 1) 
48% Cr:Os, 3 to 1 ratio, lump and 

concentrates 
46% CreOs:, 3 to 1 ratio, lump and 
concentrates (nm) $33.50-$34 

Pakistan (Baluchistan) 

48% CrsO:, 3 to 1 ratio n 


COBALT ORE: 1b Co, free market 
10% 
11% 


12% 


COLUMBITE ORE: i» pentox- 
ide, 65% Cb.O; and Ta:O; (a) 
Ratio 10:1 . 

Ratio 849:1 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%... (n 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6844% gross ton, 1-1-60 
premium for low P, contracts $11.25 
Spot ... eh $11.50 
Smaller sellers $11-11.25 
MANGANESE ORE: (a) 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jb cont 
Mo.: 95% MoS; (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs:, bags (b) 
cans ‘ 


on quan $46-$18 
. -$34-$34.50 
$31.75-$32.50 


(n) $35.75-$36.25 
(n)$32-$33.50 
(n) $27-$28 


(n)$25.50-$27 
(n)$19.75-$20.50 


(n) $36-$38 


$1.18-$1.25 
$1.05-$1.10 


$11.60 
$11.85 


$11.45 
$11.70 


(i) Itu 


(n) 87c-90c 
n) 87c-90c 


(n)9lc 


TITANIUM ORE: timenite gross 
tons TiQ:s, 5919% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 
12 mos ; 
TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram (n)$18.50-19.00 
Scheelite (n)$18.50-19.00 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, ltu, WO; good ore 
Wolfram 


VANADIUM ORE: 
(ec) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO $50 
Domestic 66 
Jacksonville 
Stark, Fla 


for del. within 


$22-24 
148s-153s 


b V-O. cont 


it 


sand) It, (a 


no quote 
$47.25 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 








Rolled Metals, Etc. 


BRASS: Cents Ib 
30c base 

Yellow Brass 

Best quality brass 
Red brass 80% 

Red brass 85% 
Com 
Gilding metal 


Sheet 
49.27 
50.57 
51.57 
52.62 
54.03 
54.91 


bronze 90 


COPPER: ib, f.0.b. mill, eff 


Sheet, over 24” . 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: ip, full 


MONEL ib. base prices 
Cold-rollied sheet 
Cold-rolled strip 
Rods, hot-rolled 


base prices 


Wire 
49.56 
50.86 
52.04 
52.91 
54.32 
55.20 


Eff 


10-31 -6¢ 


rolled 


Rods 
49.21 
50.51 
51.69 
52.56 
53.97 
54.85 
10-31-60 


Telephone: WHitehall 3-5852 








NICKEL: ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ip 
Sheets, 10% 
18% 
Wire, Rods, 10% 
PHOSPHOR BRONZE: jp 
Sheet, 5% Sn 
Wire, Rods, 5 
10% 


ZINC: lb 
Sheet 
Ribbon 
Plates 

Eff. Jan. 14 


base prices, carloads, f.o.b 


1960 


ZINC DIE CASTING ALLOY 
carloads, del. 5-16-60 
No. 3 15e 
No. 5 15'4c 


ngot 
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ZINC OXIDES - CADMIUM 


ST. JOSEPH LEAD COMPANY 


The Largest 


Producers of Lead 


in the United States 
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250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1960 were the following, in 
short tons, at about 3:30 p.m. Jan. 3, 
according to data from the U.S. Customs 
Bureau. 


Lead Metal 
Country entered 


Australia 


Zine Metal 
entered 


E&MJ Yearly Average Prices — 1956-1960 


1957 1958 1959 1960 


29.576 25.764 31.182 32.053 
27.157 24.123 28.892 (c) 29.894 
14.658 12.109 12.211 11.948 
14.458 11.909 12.013 11.748 
11.399 10.309 11.448 12.946 
96.261 95.127 102.053 101.438 
90.820 89.044 91.202 91.375 
$246.978 $229.057 $227.484 $210.760 
36.590 33.075 32.590 32.590 
$89.451 $64.925 $73.250 $81.729 
169.650 152.300 134.583 152.494 
25.416 24.790 24.738 26.000 
35.250 35.250 35.250 35.250 
Nickel, electrolytic 74.000 74.000 74.000 74.000 
Sterling Exchange, U.S. cents per £ 279.340 280.975 280.870 280.758 
(a) Packed in cases, 5 tons or more but less than carload 


(b) F.o.b. Freeport, Texas 
(c) Copper, Europe, c.i.f. was 30.839. 


Copper, dom., f.0.b. ref’y 

Copper, foreign, fo.b. ref’y 

Lead, common, N.Y. ............. 
Lead, common, St. Louis 

Zinc, P. W., St. Louis 

Se 
Silver, New York 

Quicksilver (flask 76 Ib) ........ $259.923 
Antimony dom., N.Y. (cases) (a) 36.470 
Antimony, dom., bulk, Laredo ... 
Platinum, refined 

Cadmium, small lots 

Aluminum, 99.5% ingot 

Magnesium, ingot (b) 


16.013 
15.813 


London Yearly Averages 


Figures are arithmetic averages of the 12 monthly LME averages. Monthly aver- 
ages, both prompt and 3-month, are the mean of the bid and ask quote. London silver 
is also an arithmetic average of 12 monthly quotes. 

LME: 1957 1958 1959 1960 


£197.384 £237.760 £245.959 
£197.201 £234915 £238.814 
£ 72800 £ 70.787 £ 72.146 
£ 73349 £ 71.695 £ 72.372 
£ 65.905 £ 82.127 £ 89.319 
£ 65.546 £ 80.163 £ 88.412 
£735.0385 £785.210 £796.634 
£735.081 £785.353 £793.953 

76.211d 78.818d 79.378d 


Copper, prompt, mean 
Copper, 3-mo., mean 
Lead, prompt, mean 
Lead, 3-mo., mean 
Zinc, prompt, mean 
Zinc, 3-mo., mean 
Tin, prompt., mean 
Tin, 3-mo., mean 
London Silver 


£747.572 
78.927d 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 
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Metals use by U.S. industry in Decem- 
ber, according to the E&amJ index, ad- 
justed for seasonal variation, is esti- 
mated at 103% of the 1957 average, the 


same as the revised figure for Novem- 
ber and two points below the October 
and January finals. The fam estimate of 
industrial production for December is 


104. This is one point below the revised 
preliminary November mark and three 
points below the final October figure 
of 107. 





U.S. Slab Zinc Consumption 
(U.S. Bureau of Mines, short tons) 


Sept Oct 

Galvanizers 1959 1960 1960 
Sheet, strip 175,691 14,156 13,485 
Wire, wire rope . 35,602 2,405 2,469 
Tube, pipe 59,830 3,781 4,276 
Fittings . 10,239 855 812 
Job galvanizing . 31,521 2,285 2,207 
Other 2,728 _3,051 
Total 361,027 26,210 26,300 


Brass Mills 
Sheet, strip, 
plate oa 61,234 
Rod, wire ... 40,286 
. rene 11,808 
Castings, billets 4,967 
Copper-base 
ingots . 
Other Cu-base 
products ...... 707 
Total 129,278 


10,276 


Die Casters: 
Die castings 
Stamping dies, 
alloy rod 3,745 510 370 
Slush, sand 
castings . 2,228 323 327 


Total 389,331 26,936 26,547 


383,358 26,103 


Rolling mills . 42,949 2,435 2,860 
Oxide plants 18,248 255 298 
Other . .-_15,364 1,152 759 

Total reported .. 956,197 65,023 65,827 
Est. unreported 2,000 2,000 


Grand Total 956,197 67,023 67.827 


Se sdececas . 446,796 30,662 30,864 
De ‘detuenuee . 86,163 5,966 6,529 
Intermediate . 12,731 805 889 
Brass Special . 84,277 5,842 6,645 
Select . 2,089 106 148 
PW . .318,932 21,217 20,293 


Remelt ..... -- 5,209 __ 425 459 
Total . . 956,197 65,023 65,827 


Nonferrous Scrap Guidebook 
Published by NASM I Inc. 


The National Association of Secon- 
dary Material Industries Inc., has ex- 
panded a series of lectures given at 
Michigan State University at an Associ- 
ation-sponsored Metal Seminar into 
book form. The title is “Nonferrous 
Scrap Metal Guidebook.” 

Edited by Michael Suisman, of Suis- 
man and Blumenthal, and Howard Wil- 
liam Rasher, of McMahon Iron and 
Metal Co., the book’s publication was 
jeintly supervised by Sidney Danziger, 
president of the Board of Regents of the 
Metal Seminar, and Si Wakesberg, com- 


modities vice-president of NASMI. 

The book is wide in scope and includes 
articles on such subjects as: copper- 
scrap refining; aluminum and magne- 
sium scrap-handling; brass and bronze 
ingot makers’ scrap; lead and zinc scrap; 
brass milli scrap; nickel alloys and stain- 
less steels scrap; world markets; com- 
nodity trading; business law; and sta- 
tistics. It also carries the complete text 
of the Association’s scrap metals specifi- 
cation guide, NF-58. 

In addition to the articles presented 
at the Seminar, the editors have in- 
cluded a bibliography of scrap-metals 
literature, numerous charts and graphs, 
and an index to the contents. 
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E&MJ ; 192 
Foreign 1 176 
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Monthly averages. E&MJ weighted averages are computed frm actual reports of sales 


to E&aMJ 


- normally 140,000 to 17,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through December 1960 
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P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


ELPS DODGE CORPORATION 


"PARK AVENUE NEW YORK. 22, N.Y. | 
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“One of the Great Hames in Copper 


January 5, 


Mineral Value Up 4%, in 1960 


U.S. mineral output in 1960 has been 
valued at $17.8-billion by Secretary of 
the Interior Fred A. Seaton, 4% higher 
than the 1959 figure of $17.08-billion. 

A record of $18.1-billion was estab- 
lished in 1957. 

Value of 1960's output of metal was 
set at $2.01-billion, a jump from $1.57- 
billion from strike belabored 1959. In- 
creased values of fuels offset a decline 
in the worth of other nonmetallics. The 
last mentioned group dropped to $3.63- 
billion in 1960 from $3.72 billion last 
year. 

Among metals, increases in output 
value in 1960 were reported for copper, 
iron, vanadium and tungsten, and de- 
creases were listed for lead, zinc, silver, 
manganese, rare earths and thorium. 

Value of uranium output was up from 
$141 to $156-million and small increases 
were registered by gold and platinum 


Alcoa Offers Revised 
Aluminum Ingot Booklet 

Alcoa has prepared an up-to-date 12- 
page brochure on aluminum ingot, in- 
cluding data developed through a re- 
cently-completed quality control pro- 
gram. 

Entitled ALUMINUM CASTING ALLOY IN- 
cot, it presents revised terminology, text 
and tabulated information on composi- 
tion, suggested uses, properties and rec- 
ommended thermal treatment of alloys 
to aid foundries in proper alloy selection 
for casting requirements. 

The brochure may be obtained from 
any Alcoa sales office, or by writing 767 
Alcoa Building, Pittsburgh 19, Pa. 


Magnesium Output, Shipments 
Show Decrease In Nevember 


Primary magnesium production of 
3,200 tons was down by 10% from the re- 
vised figure of 3,535 tons for October, 
according to data released by the Mag- 
nesium Association. Despite this drop 
the production continues ahead of the 
1959 rate 

Shipments of wrought magnesium 
products in November reached 791 tons, 
down 6% from October’s 843 tons. 

U.S. Bureau of Mines and Bureau of 
Census figures, in short tons: 

Shipments Primary 

Wrought Ingot 

Products Production 
Nov. 1960 791 3200 
Oct. 1969 843 3535 
Nov. 1959 660 3042 

Magnesium casting shipments of 1,019 
tons in October were 54 tons below Sep- 
tember and 199 tons behind October of 
last year. Decreases were registered in 
all classes of shipments 

Magnesium Association figures, based 
on Bureau of Census information, in 
short tons 

Oct Sept Oct 
1959 1960 1960 
Sand 460 356 351 
Perm. Mold 61 71 60 
Anodes 315 304 277 
Die 382 342 331 


Total . 1,218 1,073 1,019 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 


Dec.- 
Jan. 





Daily Prices of Metals 


LEAD. ZINC (b) 
New York St. Louis 
(a) 


Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 





29 29.600 27.700 28.645 
30 29.600 27.700 28.645 


12.500 
12.500 


10.800 
10.800 


11.000 
11.000 


12.000 
12.000 


100.250 
100.250 


26.000 23.250 
26.000 23.250 





Holiday 





2 
3 29.600 
4 29.600 


27.600 
27.425 


28.545 
28.370 


12.500 
12.500* 


10.800 
10.800 


11.000 
11.000 


12.000 
12.000* 


100.625 
100.500 


23.250 
23.250 


26.000 
26.000 





Averages 29.600 27.606 28.551 
Calendar Wk. Avgs. 
Dec. 29.600 


26-30 


27.813 28.758 


*Nominal; discounts available 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers * their i They rep 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc tations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and age prices; tin quotations are for 
prompt delivery onl 

COPPER prices. Gunes, in the trade are oo 





11.000 10.800 12.500* 


11.000 10.800 12.500 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢, and freight to main Continental ports, 
0.82¢ 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 


; slabs 0.55¢ and up, cakes 0.6c and up, 





on a delivered basis, that is, delivered at 
plants. Delivery costs vary with the dootination. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


on welt « and dimensions; billets 1.725¢ 
and up, d i and quality. Dis- 
count op cathodes 0. 0.125¢ to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 
Intermediate High Grede zinc sold on con- 





12.000* 


12.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


26.000 23.250 100.406 


26.000 23.250 100.344 


mends a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1 5¢ 
per Ib eff. July 1, 1960 


Corroding grade 
mon lead of 10 points 


ALUMINUM quotations refer to 
99.5% in cents per pound. The U.S. pri 
livered to buyers’ plant; it includes sales 
dian producers. The export price is 
which U.S. primary producers sel) if. 
foreign ports. The q are 
ages with the weights determined 
capacity of the producers. Ingot sales reduced te 
the pig price are included in determining the price 


© 





O.S<. 
refinery equivalents, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- The premium on standard ingots is 2.1¢ per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined si)- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- » 
pliers in quantities sufficient to meet daily re- No. 360 No Quote 
quirements, and it is usually one quarter cent 
o below the price at which such offers are made No. 380 

91.375 79.375d 280.6380 253s 9d The Treasury's purchase price of newly mined 1% Zn 255 23.04 
a = 254s 2d domestic silver was established at 90.5c per troy . = _ ~ 
91.375 79.375d 280.6260 s ounce, 1000 fine, effective on July 1, 1946 under 2% Zn No Quote 
an amendment to the Silver Purchase Act of July > . 
Avg. 91.375 ~ 280.498 - Zn = 50 22.41c 
The secondary aluminum alloy 
Calendar Wk. Avgs 


6. 1939 3% 
London silver quotations are in pence per troy 

prices are weighted average 

D prices calculated from reports by 

26-30 





Aluminum Alloys 
Secondary 
Dec. 29-Jan. 4 
Tons Price/lb 
No. 13 19 24.14c 
No. 43 9 24.18¢ 


London 
Gold (a) 


254s 1d 
254s 


Dec.- 
Jan. N.Y. 


29 91.375 
30 91.375 


Sterling 
Exchange 


79.375d 280.3860 


79.375d 280.3400 
Holiday 


Silver 
London 














ounce 


ounce, basis 
London gold quotations are per troy 
secondary aluminum producers 
of the prices and quantities of 


(a) Open basis 1000 fine 
Market Sterling, in cents. noon buying rate for cable 
a transfers as certified by the Federal Reserve Bank 
their sales 


of New York. for customs purposes 


91.375 





London 
LEA 
Current 
Month 
Bid Asked 


Metal Exchange 


sinc —_— ‘ 


-COPPER——— TIN 
Current 
Month 


Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


3 Mc 
Asked 


Dec Cash 


Asked 


Cash 


3 ° 
Bid Bid Bid Asked Bid Asked 
63% 63% 76% 76% 77 77% 786% 787 
63% 64 78% 78% 79 79% 787% 788 
Holiday — — - —_ ~ 
64% 64% 80'« 80% 78% 79 789% 790 790 


63% 64 80's 80's 78' 78% 788 788° 788° 
in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars. 


29 227% 227% 225% 225% 61% 62 
300-228 228% 226% Ya 62 62‘ 


2 —__—_———_ = 


3 226% 226% 225% 225% 63% 63% 
4 224% 224% 


224% ‘ 62% 63 
Prices are for the official am. session 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 38.6 
(d) 1,103 

(d) 110,218 
15,114 
$72,602 

104 Dec. (Est.) 


785% 786 

787% 788 
790% 
789 

lead 99.97% 





Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 


Preceding 
Week 

(a) 46.5 515 

(a) 1,325 

(a) 141,626 

15,021 

67,744 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) os 
Engr’g Const. Awards, 4- week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) ... 
E&MJ Index of Nonferrous Metal Prices (e) (f) 118.7 Dec 

All Commodities. Bureau of Labor Statistics (e) (a) 119.6 Nov. 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 


100.8 
1,393 2,726 
166,596 165,011 
13,500 13,349 + 1,765 
75,885 52,013 $20,589 
105 (d) 106 2 
120.2 128.1 9.4 
119.7 118.9 +7 
Base (100) 1947-49. (f) Weights 1922-24 


62.2 
1,623 
54,793 


(e) 
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Titanium Mill Shipments 
Spurted 50% in 1960 


Shipments of titanium mill products in 
1960 were 5,000 tons, an increase of 50% 
over 1959 and the second highest level 
of the industry’s 10-year history, T. W. 
Lippert, director of marketing for Tita- 
nium Metals Corp. of America, has re- 
ported. 


Shipments of 5,650 tons, following 
peak 1956 production, were achieved in 
1957—just before cutbacks in defense 
spending dropped titanium production 
to about 4% of capacity. 

The metal’s good showing in 1960 is 
attributed to a number of factors, Lip- 
pert said. The stiffening of the price 
competition that titanium is providing 
more established engineering metals he 
termed the most significant. Others in- 
cluded: unanticipated defense pur- 
chases; growing requirements for light- 
weight, high-strength metals for liquid 
and solid fueled rocket programs; and 
increased activity in the military air- 
plane engine market. These factors 
should remain more or less constant in 
1961, he said. 

Price reductions the basis for ex- 
panded markets—continued. The TMCA 
composite price index — based on com- 
mercially-pure sheet and strip and alloy 
bar and billet — stands at $6.97 per lb. 
In 1956, with shipments in the 5,000-ton 
area, this composite index showed tita- 
nium at $11.97 per lb. 

The price of titanium sponge, raw 
metal from which mill products are 
manufactured, held steady in 1960 at 
$1.60 per lb. 

Non-military applications of titanium 
accounted for 15% of the industry’s mar- 
ket in 1960. Thirteen percent of the total 
market was found in construction of 
commercial aircraft. 


Copper ‘Hard Sell’ 


(Continued from p 3) 


markets as home building and electrical 
appliances. 

The generally quiet tone of the USS. 
copper market in 1960 was reflected in 
the near stand-off between U.S. crude 
production and US. deliveries to fab- 
ricators. Projected year-long estimates 
based on 11-month figures, put both at 
about 1,275,000 tons. In a normally good 
year, deliveries to fabricators would be 
a quarter to a third greater than US. 
crude production, with the difference 
coming in from abroad. 

As for U.S. brass mills, which nor- 
mally consume about 45% of the nation’s 
copper, Veltfort said that their ship- 
ments turned down 16% in 1960. After a 
brisk recovery in 1959, when shipments 
rose 24% over 1958 to 1.9-billion Ib, out- 
put in 1960 will have dipped to approx- 
imately 1.6-billion lb. This has been due 
in great part to the liquidation of inven- 
tories by users and by a disappointing 
showing in such fields as residential 
building, electrical appliances, and in- 
dustrial components. Most authorities in 
these fields see better prospects by the 
second half of 1961. A good year also is 
seen again for autos, another major brass 
mill market. 

Seek to Stem Imports 

“Along with an upturn in our chief 
markets,” Veltfort emphasized, “we'd 
also like to see a stemming of the flow 
of brass mill product imports. There 
must be a more realistic approach by 
our Government to the whole problem 
of imports which are not needed, and 
which because of low costs abroad - 
based on relatively low wage levels — 
drive domestic production out of the 
market. Such imports are severely hurt- 
ing many other industries besides our 
own. As indicated above, we believe 
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checking such imports would help re- 
duce the serious deficits which the U.S. 
is having to meet in its international 
payments, with the resultant tendency 
for gold to move abroad.” 

Brass mill imports over-all currently 
account for about 10% of the domestic 
market, the CABRA executive said. 
Although the tonnage of brass mill prod- 
uct imports dropped somewhat in 1560, 
the decline in domestic business pre- 
cluded any benetit to U.S. mills in this 
respect. 

Current imports represent a net loss 
to domestic mills of about 100,000 tons 
of their products a year, he continued. 
This equals the work of some 2,500 
American brass mill workers for one 
year, a loss in earning power to the 
communities they live in of more than 
$12-million. 

“Remember, too,” he cautioned, “the 
importers of brass mill products are sell- 
ing them in a ready-made market estab- 
lished by the multi-million dollar re- 
search, advertising and promotion out- 
lays of the U.S. brass mulls,” he said. 

New Copper Alloys 

In reporting the year’s highlights, 
Veltfort pointed to acceptance of the 
now famous triangular label that dis- 
tinguishes solid copper products from 
plated substitutes. in mentioning new 
alloys, he cited the new lighter tank 
brass which has wide potential in the 
auto radiator market and a copper- 
nickel-silicon alloy that is replacing 
stainless steel in faucet handles. 

As examples of new uses for familiar 
materials, he mentioned a new “pan- 
cake” reel that enables speedier produc- 
tion of copper coils for water coolers; 
and a tin-lined copper tube that resists 
the corrosive nature of gases containing 
sulphur compounds. Anodes of phos- 
phorized copper extruded to precisely 
curved shapes now provides a smoother 
deposit on rotogravure cylinders reduc- 
ing finishing operations. New extrusions 
have also minimized machining of locks 
and latches. 

High on the list of research projects 
is a quest for a tarnish-resistant copper 
that would be adaptable to architectural 
and building products, hardware, fur- 
niture and cooking utensils, he said. 


Brazilian Zinc Refinery Will 
Employ New Extraction Process 


Rio de Janeiro (McGraw-Hill World 
News): Brazilian galvanized-tube manu- 
facturer Domicio Barreto is investing 
$3.5-million in a zine refinery, which will 
use a new electrolytic process patented 
by Brazilian chemist, Hugo Lodewijk 
Radino. 

The process consists of purification of 
zine silicates and carbonates, with the 
zinc being deposited on aluminum 
cathodes. 

Barreto has already spent $100,000 on 
a pilot plant. A full-scale plant financed 
with the help of a $1.1-million loan from 
Brazil’s National Economic Development 
Bank is to be built at Itaguai, state of 
Rio de Janeiro. Output is scheduled at 
15,000 tpy, beginning in mid-1961. 
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Aluminum Scrap 


(Continued from p 3) 


smelters’ published quotations for mixed 
aluminum clips in May were 1542-164ec 
a lb while today they are 14-15c a lb 
Smelters’ buying prices of aluminum 
sheet in May were 14-l5c a lb. Today 
they are 1144-12\4c a lb. In other words, 
despite the large volume of aluminum 
exports this year, domestic 
smelters are paying about 16 to 18% less 
for scrap today than in May. This seems 
to us conclusive proof that not only is 
scrap available but it can be secured at 
a cheaper price 

It seems surprising to us that a time 
when every Government agency is urg- 
ing expanded exports because of the 
unfavorable balance of trade of the US., 
a Congressional unit should be seeking 
to restrict and limit exports. The De- 
partment of Commerce has called sev- 
eral meetings to develop programs for 
export trade expansion. One of these 
was devoted entirely to aluminum. Only 
this week a report in the NEW YORK 
TIMES pointed out that our export posi- 
tion was still ‘shaky’ but that there had 
been an improvement in the dollar bal- 
ance largely as a result of six exportable 
commodities, one of which was alumi- 
num. 

The Department of Commerce in the 
past year has checked and rechecked 
the aluminum export situation 
many times and each time has concluded 
that there is absolutely no need for ex- 
port restrictions. It has found no short- 
age of material and no inflationary pres- 
sure which might make it necessary to 
invoke the Export Control Act. 

We believe that the Department of 
Commerce has kept constant watch on 
this situation so that its most recent con- 
clusions have a validity which seem 
lacking in the Yates report of last May. 
There is certainly nothing in the cur- 
rent aluminum scrap situation that war- 
rants the imposing of any restriction on 
the export of this commodity at this 
time. 


scrap 


scrap 


Mining Group Calls For 
Revised U.S. Money Policy 


Spokane (McGraw-Hill World News): 
At its annual convention in Spokane 
recently, the Northwest Mining Assn. 
passed a resolution calling for a series of 
sweeping changes in U.S. monetary pol- 
icies. 

A special session of the convention on 
monetary problems emphasized growing 
concern over the nation’s gold and silver 
policies. Expressing alarm over the flow 
of gold abroad and excessive sales of sil- 
ver by the treasury, the resolution adopt- 
ed by the convention asked for: 

The removal of all restrictions on the 
ownership and trade in the precious 
metals. 

Cessation of treasury sales of silver at 
less than the statutory price of $1.29 per 
oz. 

Revision of the Federal Reserve 
structure to require an increasing metal- 
lic reserve against note and deposit lia- 


bilities, with the ultimate object of 
achieving a fully-backed currency. 

Prompt restoration of full domestic as 
well as foreign convertibility of the dol- 
iar at a rate indicated by the free market 
of gold 

Treasury execution of the policy de- 
clared by Congress in the act of June 19, 
1934, that silver monetary stocks of the 
United States should be brought to and 
maintained at one-fourth the total mon- 
etary stock of gold and silver 

The government to give immediate 
recognition to the increased costs of pro- 
ducing gold within the U.S. by means of 
an increase in the price paid to domestic 
producers for newly mined gold 

The resolution declared that the do- 
mestic gold and silver mining industry 
is on the verge of extinction and con- 
tended that U.S. monetary policy is no 
longer under control of the Federal Re- 
serve system or the treasury, but that 
decisive power is in the hands of foreign 
central banks, which command more 
claims on U.S. gold than is held by the 
treasury 

“The integrity of the dollar,” the 
lution pointed out, “which is the princi- 
pal reserve of the free world currency, 
has become subject of world-wide anxi- 
ety. Immediate measures are demanded 
Only an impregnable dollar can serve 
the world-wide responsibilites which the 
US A fractional 
system, as designed in 1913 for a domes- 
tic monetary system, is osolete for the 
times. A fully gold and silver backed 
currency would withstand the shocks to 
which the dollar is subject.” 


reso- 


has assumed reserve 
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BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laure! Hill, L.1., NY. 
Douglas, Ariz. 
El Paso, Tex. 


FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 
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High Grade « intermediate 

Continvous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS + NEW YORK 


DETROIT - 
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A Custom Processor Germanium 
Dioxide Price Dec. 27-Jan. 2 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 31, 1960, 
was 7.40c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28%c; 80-10-10 
(No. 305) 3234c; 88-10-2 (No. 215) 37%c; 
Yellow (No. 405) 23%c and upward; 
Manganese bronze (No. 420) 26%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2142-22 
194%4—20 
17%—18 
17—17% 
154%—16 
10-10% 
942-10 
114%—12 
12—12% 
13—13% 
12%%—13 
12—12% 
134-14 
9—-91lo 
814-9 
114%4—12 
814-9 
4%-5 
2-3 
4%4—-4% 
3—-3% 
7-—7M% 
7%4—8 
3—3% 
914-10 
834-9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass ene 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases ... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


GSA Rejects Bids On Three 
Minerals; To Negotiate Sale 
The General Services Administra- 

tion reports that no acceptable bids had 
been received for 8,266 tons of baddeley- 
ite, 6,228 tons of zircon sand and 1,723 
tons of zirconium-bearing material 
which were offered for sale on Nov. 30. 

The agency will now consider offers 
for the purchase of these materials on a 
negotiated basis. Such offers must be re- 
ceived by the director, Project Adminis- 
tration Div., GSA’s Defense Materials 
Service, Washington 25, D.C. by Feb. 28, 
1961. 
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A Custom Smelter Copper Price 
Dec. 29-Jan. 4 


The following prices are computed by 
mM&m™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....29.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 


del. 29.750c 
f.0.b. 29.350c 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25c; No. 2 
heavy copper, 23c; light copper, 20%4c; 
refinery brass, 21c. 


Tri-State Concentrates 
Joplin, Jan. 3, 1961 
(a) Blende 


Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Dec. 19, 1960 


Galena 
Coarse and flotation, 80% lead 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&m™M Feb. 13, 1958, p 3). 


Dec. 26 Dec. 29 ... 
Dec. 27 Dec. 30 
Dec. 28 .. 
BE os. Speudin shanks cuseceucen 230.015 
is cdacueknionbabacenedted 231.415 
1960 Avg. . 246.010 
Dec. 22 was 230.191; Dec. 23 was 231.641; 
avg. for week of Dec. 19-23 was 228.995. 


. .228.696 
. . 232.152 228.818 


. -230.396 


N.Y. Commodity Exchange 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Aug. 18, 1960 

Special (0.25% C, 63-66% Cr) eff. 


Charge chrome 
Refined chrome 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cp. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: 1b contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
— lb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: jb contain- 
ed W; lots of 5,000 Ib or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip Vv: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 


SILICOMANGANESE: jp: (a), 
(c), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1714% Si) 
(3% C max 12-1414% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 





Le OP TER 
an 
Asked Bid 


LEAD a ZINC 





TIN 


Ja Ma 


an. Mar 
Bid Asked Bid Asked Bid 


Jan. Mar 
Bid Asked Bid Aske 
29 27.70 27.73 27.65 27.65 198 9.60 9.60 9.65 9.70 10.45 10.65 10.30 10.40 * . 
30 27.80 27.83 27.71 27.71 103 9.73 9.78 9.77 9.83 10.60 10.75 10.45 10.50 . 

2 Holiday ° 
. 
. 


Jan. Bid Asked c Asked Bid 


i 
Asked 





3. 27.74 27.77 27.64 27.67 154 9.73 9.85 9.76 9.88 10.65 10.75 10.50 10.55 
4 27.60 27.60 27.45 27.45 348 9.65 9.80 9.68 9.85 10.50 10.60 10.25 10.35 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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